This research aimed to analyze the influence of sharia stock trading activity and macroeconomic factors on the performance of Sharia stocks in the capital market in Indonesia. The theoretical foundation used in this research was the Capital Asset Pricing Model (CAPM), which was a model that connects the expected rate of return with the risk of balanced market conditions. In addition, the theory of the Arbitrage Pricing Theory (APT) which has the view that the expected return for security will be influenced by several risk factors.
Introduction
Capital markets have an important role in the economy of a country because it can facilitate the demand and supply of capital for the interests of industry and other entities in the country concerned. One form of investment offered through the capital market is sharia securities which carry out their activities in accordance with sharia principles.
One of the things that investors pay attention to in choosing sharia securities investments in the capital market is the performance of sharia stocks. The theory that is often used in measuring investment performance is the Theory of Capital Asset Pricing Model (CAPM) is a model that connects the expected return rate of a risky asset with the asset risk in a balanced market condition. More specifically, the benchmark used in this research for sharia stock performance is the Sharpe Index. The Sharpe index measures portfolio performance with total risk as an indicator. This index bases its calculations by dividing the portfolio risk premium by its standard deviation. Standard deviation is a total risk which is the sum of systematic risks with unsystematic risks. The higher the Sharpe measurement value the better the portfolio's performance.
Based on the theory of the Arbitrage Pricing Theory (APT) which has the view that the expected return for a security will be influenced by several risk factors. These risk factors will show economic conditions in general and not a specific characteristic of the company, and these factors must be proven statistically. In this research will be analyzed the factors that affect the performance of sharia stocks, they are sharia stock trading activities and macroeconomic factors.
In this research, the research model with a dependent variable used is the performance of Sharia stocks.
While the independent variable is a factor of sharia stock trading activities which consists of sharia stock market capitalization, sharia stock trading volume, sharia stock trading frequency, and sharia stock trading day; and macroeconomic factors, including SBI interest rate, inflation rate, and exchange rate.
Based on the research results of Ika Yoga and Rais Sani Muharrami (2016) there was cointegration among profitability, solvency and market capitalization. Cointegration between profitability and market capitalization showed a positive cointegration relationship while cointegration between solvency and market capitalization showed a negative cointegration relationship.
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Based on the research results of Hazem Al Samman and Mohamed Khaled Al-Jafari (2015) that the volume of stock trading has a significant positive effect on the volatility of stock returns.
In addition, the research results of Rini Elvira (2016) on the frequency of trading and sharia stock trading days significantly positively affected Sharia stock returns.
In addition to factors originating from the development of sharia stock trading activities, macroeconomic factors will be analyzed to determine the factors that affect the performance of sharia shares, they are SBI interest rate, inflation rate, and exchange rate.
Based on the research results conducted by Khalid Ul Islam and Mohsina Habib (2017) the exchange rate and interest rates have a significant negative effect on sharia stock market returns. The implication of this research is that exchange rates and interest rates must be controlled to improve the performance of the Sharia stock market in India.
Novelty to be achieved in this research is related to the research period which is the most recent 5 years; this research was carried out on ISSI sharia shares (Indonesian Sharia Stock Index) which represented the stock trading of sharia stocks, were active, and fulfilled the requirements in the research period, so that the results of this research could reflect the performance of sharia shares in the capital market in Indonesia, whereas previous research only take samples from several companies that issue sharia shares; the dependent variable of this research is the performance of sharia shares which is an extension of previous research, they are stock returns; the independent variable of this research is a combination of variables of sharia stock trading activity and macroeconomic variables, whereas previous research is a separate research.
Research Problems
The factors that affect the performance of Sharia stocks need to be known and considered by academics, practitioners, and policymakers in making decisions. Based on this, the research formulates the following problems:
a.
How is the performance of Sharia stocks in the capital market in Indonesia for the 2014-2018 period using the Sharpe Index measurement? Population which becomes the object in this research included all 392 companies using purposive sampling techniques, the samples used were as many as 278 companies that were in accordance with the research criteria submitted earlier.
Research Method
The research method that will be used in this research is the quantitative research method, with the data analysis techniques as follows: 
Research Regression Equation Model
The regression equation model used in this research is: 
Results and Discussion

Research Description
The following is a descriptive analysis of each of these variables. The regression coefficient on the inflation rate variable shows a positive value of 1,179 which means that for each additional inflation rate of one unit, the performance of Sharia stocks will increase by 1,179. High inflation will drop stock prices in the market, while very low inflation will cause economic growth to be very slow, and in the end, the share price will also move slowly. But the results obtained -tcount> - The results of simultaneous hypothesis testing using Eviews 10 are as follows: From the data from the above test results concerning the effect of Sharia stock market capitalization, sharia stock trading volume, frequency of sharia stock trading, sharia stock trading day, interest rates on Bank Indonesia Securities (SBI), inflation rates and exchange rates on the performance of sharia shares in the capital market in Indonesia, results obtained that the value of Fount = 2.516 is greater than Fable = 1.717 which indicates that H0 is rejected means that there is a joint effect between the Sharia stock market capitalization, sharia stock trading volume, frequency of sharia stock trading day, interest rates on Bank Indonesia Securities (SBI), inflation rates, and exchange rates on the performance of sharia shares.
Conclusion and Suggestions
Conclusion
Here are some conclusions from the research results:
1. The performance of sharia stocks in the capital market in Indonesia for the 2014-2018 period by using the Sharpe Index value measurement is between -1046.34 and 1150.82 with an average value of -0.11 with a standard deviation of 17.03. The development of stock performance tends to decrease and fluctuate with the largest average performance of shares in the Indonesian Capital Market in 2014 which is equal to 0.32 and the smallest in 2018 which is equal to -0.43.
